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Disclaimer 





This presentation (‘Presentation’) is prepared for and addressed only to the Company’s shareholders as a whole and to no other person. The Company, its 
Directors, employees, agents and advisers accept and assume no liability to any person in respect of this Presentation save as would arise under English law. 
Statements contained in this Presentation are based on the knowledge and information available to the Group’s Directors at the date it was prepared and 
therefore facts stated and views expressed may change after that date. 


This document and any materials distributed in connection with it may include forward-looking statements, beliefs, opinions or statements concerning risks 
and uncertainties, including statements with respect to the Group's business, financial condition and results of operations. Those statements and statements 
which contain the words ‘anticipate’, ‘believe’, ‘intend’, “estimate”, ‘expect’ and words of similar meaning, reflect the Group's Directors’ beliefs and 
expectations and involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and which may cause 
results and developments to differ materially from those expressed or implied by those statements and forecasts. No representation is made that any of 
those statements or forecasts will come to pass or that any forecast results will be achieved. You are cautioned not to place any reliance on such statements 
or forecasts. Those forward-looking and other statements speak only as at the date of this Presentation. The Group undertakes no obligation to release any 
update of, or revisions to, any forward-looking statements, opinions (which are subject to change without notice) or any other information or statement 
contained in this Presentation. Furthermore, past performance of the Group cannot be relied on as a guide to future performance. 


No statement in this document is intended as a profit forecast or a profit estimate and no statement in this document should be interpreted to mean that 
earnings per Euromoney Institutional Investor PLC share for the current or future financial years would necessarily match or exceed the historical published 
earnings per Euromoney Institutional Investor PLC share. 


Nothing in this document is intended to constitute an invitation or inducement to engage in investment activity. This document does not constitute or form 

part of any offer for sale or subscription of, or any solicitation of any offer to purchase or subscribe for, any securities nor shall it or any part of it nor the fact 
of its distribution form the basis of, or be relied on in connection with, any contract, commitment or investment decision in relation thereto. This document 

does not constitute a recommendation regarding any securities. 
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We are 


a global B2B information 


services business 


=> 








We provide 


price discovery, essential 
market intelligence and events 
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Continued progress towards a 3.0 business model 


Fastmarkets PRA selected as LME Strategic Review of Asset Recycling capital — disposal of 
partner to develop the lithium Management announced in Mining Indaba 
benchmark September 2019 continues 


Launch of new Fastmarkets 
platform for customers 


Acquisition of BoardEx 


Strong underlying PBT growth of 9% on flat underlying revenue 


Continued underlying subscriptions revenue growth in PDMI of 8% (Fastmarkets 10%) 
offset by decline in Asset Management of 6% 
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Full-Year 


Results 
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FY19 reporting segments 


Total 
Group 
Markets 
served 
Revenue? £401.7m | 100% 


(£m) | (% group) 


Revenue! < 


(by type) 

E Subscriptions & content 
M Events 

E Advertising & other 





Pricing, Data & 
Market Intelligence 


Commodities, telecoms, 
insurance, aviation, 
infrastructure, derivatives, legal 


£196.4m | 49% 


a 


Banking 
& Finance 
Global banking 

industry 


£61.2m | 15% 


P 








UNDER STRATEGIC REVIEW 


Asset 
Management 
Global asset 


management industry 


£145.6m | 36% 


4 





Adjusted operating margin? 26% 35% 22% 43% 
1. Segmental revenues above exclude closed/sold businesses and FX losses on forward contracts Euromoney 
2. Segmental operating profit margins are reported before central costs Institutional 
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Group at a glance 





Underlying revenue growth % Adjusted revenue by currency Underlying PBT growth % 


9% 
O 
3% (| 8% 


4% 


0% 





FY17 FY18 FY19 mUSD mGBP MEUR Other FY17 FY18 FY19 


60% lien 98A mern 11.0% |“ 


The above results are for the total Group, including Asset Management Euromoney 
Institutional 
Investor PLC 








Full-year summary 


Restated Change Underlying m Underlying revenue flat; strong growth 
2018 in PDMI offset by continued challenges 


in Asset Management 





Adjusted revenue (£m) 401.7 390.3 3% 0% 


m Underlying operating profit margin up 


Adjusted operating profit margin | 26% | 26% | - | 1ppt 1ppt reflecting cost savings in Asset 
Adjusted profit before tax (£m) | 104.6 | 99.9 | 5% | 9% Management and the centre 
ag | en | Se | | m Underlying profit before tax up 9% 
Agjusted efective tax rate ER i | reflects the improvement in operating 
Adjusted diluted EPS | 77.6p | 73.6p | 5% | profit and lower interest costs 
Dividend pershare | 33.1p | 32.5p | 2% | m Adjusted effective tax rate in line with 
guidance at 20%; FY20 expected to be 
Net cash (£m) | 50.1 | 78.3 | | unchanged at 20% 
Underlying cash conversion | 98% | 102% | | = FY18 results have been restated (see 





page 38) 
a Full year dividend up 2% 


Euromoney 
Institutional 
Investor PLC 





Underlying revenue flat 





2018 to 2019 adjusted and underlying revenue bridge (£m) 


mm mm mm mm —— 


Underlying 
business 
revenue growth 
by segment 


Pricing, Data 
€: Market 
Intelligence 
£7.4m 


Asset 
Management 
(£6.4m) 


Banking & Finance 








(£0.5m) 
FY18 Adjusted FX Timing & Net M&A and FY18 Underlying Impact of Underlying  FY19 Adjusted 
revenue adjustments! closed revenue closed business revenue 
businesses businesses revenue 
1. Timing and adjustments mainly consists of IMN’s SFIG Vegas event being discontinued (February 2018) and the closure of Il print magazine (April 2018) Euromoney 
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Underlying PBT growth of 9% 





2018 to 2019 adjusted and underlying profit bridge (£m) 


Underlying 
business profit 
growth by 


(3.4) segment 


4.1 
o Ms 
ES > 





Pricing, Data & 
Market Intelligence 
£3.4m 


Asset Management 








£0.2m 
Banking & Finance 
(£1.0m) 
FY18 Restated FX Timing & Net M&A and FY18 Impact of Central costs Net Interest Underlying  FY19 Adjusted 
adjusted PBT adjustments 1 closed Underlying PBT closed business profit PBT 
businesses businesses (incl Associates 
and JVs) 
1. Timing and adjustments mainly consists of IMN’s SFIG Vegas event being discontinued (February 2018) and the closure of Il print magazine (April 2018) Euromoney 
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2019 Adjusted revenue and profit matrix by segment 


Adjusted Revenue (£m) | Profit (£m) 


Advertising 
Subscriptions Events /Other Total Total 


Asset Management F 117.9 (6%) 16.9 6% 10.8 2% 145.6 (4%) 
A NM) Vom a 


DL 














Sub-total : 38.3 (4%) 
FX losses of forward contracts (3.5) (3.5) (3.5) 
Closed & Sold Businesses 2.0 2.0 0.4 
Central costs (36.7) 8% 
Adjusted revenue/Operating profit 240.6 126.2 34.8 401.7 
Key to colours 
E Growth more than 2% M Growth of 0% to 2% Decline of 0% to -1% M Decline of -1% to -5% M Decline more than -5% Not colour-coded due to their small size 
The percentages above are underlying growth rates, and the colours reflect the growth rate bandings per the key. Euromoney 
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Pricing, Data & Market Intelligence 


Underlying growth 


Revenue 


7% 





FY18 FY19 


Operating profit 





FY18 FY19 


Adjusted operating profit margin 


1. 


Good underlying growth in revenue (+4%) and operating profit (+5%) 


Strong growth in underlying subscriptions revenue (59% of segment 
revenue) at 8% for the full year, with Fastmarkets at 10% 


Events returned to growth in H2 (+4%) after delegate marketing 
challenges impacting H1 (-4%) were resolved 


Adjusted operating profit margin reduction due to acquisition, partly 
offset by better business performance 


BoardEx fully integrated with proforma underlying revenue growth 
of 11%! 


Launch of new Fastmarkets platform replacing 12 customer 
facing websites 


= Fastmarkets Capacity BoardEx Fisier 


Proforma adjustments are to reflect full year results as BoardEx was acquired in February 2019 Euromoney 
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Asset Management 
= Operating profit flat; annualised FY18 restructuring savings offset by 


investment in sales and marketing resource, which is now complete, and 
Revenue ongoing industry challenges 


m Lower new sales at BCA in Q4, however, very strong performance in Asia 


FY18 FY19 (12% of the book of business) 


Underlying growth 


= Underlying revenue down 4%, continued decline in subscriptions offset by 
growth in events, including 8% growth at BCA's annual conference in Q4 





m New sales in Europe impacted by uncertainty due to Brexit 
Operating profit | | | | 
m Closure of Centre for Investor Education (CIE) events business in Australia 





NS ae (FY19 revenue £2m) 
(4%) 
= Operating profit margin 43%, up 2ppts due to the restructuring savings 
FY18 FY19 
Adjusted operating profit margin 
institutional BCO Research ab NDR 
Euromoney 
Institutional 
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Banking & Finance 


= Revenue decline of 1% as subscriptions and advertising impacted by 


Underlying growth A o. ` 
financial market volatility tied to global trade and geopolitical tensions 
Rene = Strong second-half performance in advertising mainly as a result of 
successful Euromoney @ 50 and Asiamoney @ 30 campaigns 
m Underlying events performance (75% of segmental revenue) was up 1% as 
(1%) the decline in Euromoney and Global Capital events in H2 offset the strong 
FY18 FY19 performance from IMN in H1 
a Underlying operating profit down 8% (4ppt adjusted margin impact) 
Operating profit due to investment in new events and capabilities related to the new 


operating structure 
= On1 October 2019, Banking €: Finance became part of Financial €: 


Professional Services, a newly formed division! 





FY18 EY19 


m ABS East annual event will move from September to October in 2020 
(£3.3m FY19 revenue) to reduce the risk of impact from hurricanes 
Adjusted operating profit margin 





GlobalCapital IMÁN Gr 


1. FY19 results have been restated to reflect these changes in the appendix to this presentation Euromoney 
Institutional 
Investor PLC 





Strong cash conversion of 98% 





(38.4) 


3 (11.1) 





Excep/Adj (35.4) 





29.3 (68.4) 






Excellent business 
cash generation 





50.1 








Net cash at Cash flow from Capex Net tax ' Interest Exceptional Net dividends Disposals Acquisitions Net cash at 
Sept 30 2018 operations FX and other items ? September 30 
3 
2019 
À, Includes one-off £14.6m payment relating to Canadian withholding tax, as previously announced, and £1.7m of tax on the deferred consideration received for Mining Indaba Euromoney 
25 Exceptional items also includes other non trading working capital items (see slide 40) Institutional 


3. Net cash at 30 September 2019 includes cash from continuing and discontinued operations Investor PLC 





Capital allocation 


Brackets = outflow 





£m FY17 FY18 

Actively manage (102.2) 195.7 (39.1) Key acquisitions Key disposals 

the portfolio m RISI-FY17 a GMID and Dealogic disposal — FY18 
(Acquisition consideration m Random Lengths — FY18 m Mining Indaba — FY19 


less disposal proceeds) m BoardEx and The Deal - FY19 


Organic development: (12.9) (4.9) (10.0) Key investment includes 
Capex m Office relocation in New York — FY17 
As % adjusted revenue 3% 1% 2% m Global Finance Transformation Programme — FY18 and FY19 


a Fastmarkets Platform — FY19 


Dividends (30.8) (34.8) (35.4) Dividend policy 


= Progressive dividend with a full-year payout ratio of approximately 
40% of adjusted diluted EPS 


m Half-year dividend 1/3 of the prior-year full-year payout 


Year end leverage 1,2% Net cash | Net cash | m Net cash of £50.1m at 30 September 2019 
Net debt: EBITDA 
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FY19 New International Accounting Standards 


Financial Instruments Revenue from Contracts Leases 
with Customers 


Group adoption from Group adoption from Group adoption from 1 October 2019; 
1 October 2018: 1 October 2018; expected impact on P&L and balance 


! no material impact sheet impact for FY20: 
m Fair value of investments 


- ecke dar na m Reduction in profit before tax of f1m 


m Lease liabilities of £71m recognised 
m Hedge accounting en 
Impact increases opening 
bon m Net assets reduce by £2m 
m Refer to the Appendix for 


further detail 
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Strategy 


Recap 
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Continued transition towards a 3.0 business 





B2B Information 3.0 





B2B Information 1.0 B2B Information 2.0 


Print Digital Embedded in workflow 


Monologue Dialogue Part of the industry structure 


Revenues based on value to 


Advertising-centric Subscriptions customer 


Product-centric Customer-centric Solution-centric 
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Quadrants 





B2B Information 3.0 © 


= Protect and enhance competitive position 

= Invest in acquisitions when cycle turns 

= Opportunistic revenue initiatives 

= Tighten cost control 

= Fix any operational deficit CYCLE 





© Invest 


= New product development 

= Invest in sales and marketing 
Acquisition 

= Fix any operational deficit 

= Accelerate transition to 3.0 


STRONG MARKET TAILWINDS + 


© Use the time wisely 


= Modest investment to move to top-right quadrant 
= Maximise short-term profit and cash 

= Fix any operational deficit 

= Consider divestment 


© Prepare for the upturn 


> 
STRUCTURE 


ELLE 


© Disinvest 


= Maximise short-term profit and cash 
= Divest 
= Prevent future build-up 


B2B Information 1.0 


The quadrants guide investment decisions, capital allocation and also define strategic priorities 
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Pillars 








Invest around big themes Transform the operating model 
AAA ST TT 
Semi-opaque market Must have, not nice to have 
= Acquisition 
Inefficiency 
Create once, sell many 
Challenged business models 
3.0 Business model 
Disruption 
Disposal 
Barriers to entry Best-of-both worlds 
Actions depend Product development and Recycling 
on market characteristics creating our future operating model capital 
Euromoney 
Institutional 
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Recycling capital 


Is it a good Is it Recent acquisitions 


business? strategic? = Additions to existing businesses 


o RISI 
o Random Lengths 


Do the =» New strategic areas 
financials 


ani o  BoardEx and The Deal 
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New segmental structure from 1 October 2019 








Central functions 





it 
Institutional NDR = Fastmarkets PO NEXT GEN 
or NED DAVIS RESEARCH O 
Coaltrans Deäl EUROMONEY © LEGAL MEDIA GROUP 
an Conferences = 
BCO Research LAYER5123 / E GlobalCapital 
GLOBALGRAIN Tower QÈ xchange —=—— aus 


IMN & DERIVATIVES 


EUROMONEY ————_ 
IVAN Tri 





Hi, TOTAL 
Hii DERIVATIVES 


I 
I 
I 
I 
l 
l 
l 
l 
I 
I 
l 
I 
I 
I 
l 
l 
I 
I 
I 
l 
l 
l 
l 
l 
l 
l PEOPLE INTELLIGENCE 
l 

l 

l 

I 


l 

l 

l 

l 

l 

l 

l 

l 

l 

l 

l 

l 

l 

l \ 
| » wae” Getler  WGlobarts 
i BROADGROUP ' CHEN Len rela cute 
l 

l 

l 

l 

l 

l 

l 

l 

l 

l 

l 

l 

l 


B O a rd | X Thought Leadership Consulting 
A Euromoney Institutional Investor compony 


Under Strategic Review 
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Outlook 
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Subscriptions Book of Business growth! 





Book of business growth at constant GBP/USS rate adjusted for net M&A (%) 


16.0% m PDMI September BOB down 
TET slightly to 10% from 11%. 
12.0% 10.0% Includes Fastmarkets growth 
8.0% 
m Industry and regulatory 
4.0% challenges continue to 


> a A impact Asset Management 
0.0% 


(4.0%) 
(8.0%) 





(12.0%) 
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep 
—-Group  ———Pricing, Data & Market Intelligence ———Asset Management 
1. The Book of Business is the annual contracted values for subscriptions and is shown at constant GBP/S rate adjusted for net M&A (%) Euromoney 


Institutional 
Investor PLC 





Asset Management Book of Business growth! 


Asset Management Book of Business growth at constant GBP/USS rate adjusted for net M&A (%) 


4.0% | . 
1.8% = Lower new sales in BCA in Q4, 
2.0% however some y-o-y growth in 
October across all regions 
0.0% 
= New branding now launched at 
(2.0%) 
(4.5%) BCA and NDR 
(4.0%) (48% = Impact of Brexit still impacting 
(6.0%) European Institute sales in 


(7.9%) Institutional Investor 


10.0% 
o) (9.5%) 
(12.0%) 
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep 
—- Asset Management =|| Division —— IR Division 
1. The Book of Business is the annual contracted values for subscriptions and is shown at constant GBP/S rate adjusted for net M&A (%) Euromoney 
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Events! 





52 week rolling sales (£m) 
130 
128 
126 
sad | +1.2% 
122 
120 
118 
116 


114 


Delegate Sales (£m) 


112 


110 
October November December January February March April May June July August September 


— 2017 — 2018 — 2019 





1. Events 52 week rolling revenue on a constant currency basis Euromoney 
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Summary 





Continued subscriptions 
growth in Pricing, Data & 
Market Intelligence 
offsetting challenges in 


Asset Management © 


FY20 expect weakness in Asset 
Management but continued 


good growth in Pricing 


© 
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Appendix 
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FY19 segmental results restated to align with new segmental structure (unaudited) 


Adjusted Revenue (£m) | Profit (£m) 











Advertising 
Subscriptions Events /Other Total Total 
Asset Management 117.9 (6%) 16.9 % 10.8 2% 145.6 (4%) 
Pricing 68.9 10% 15,4 (4%) 33.0 13% 
Data & Market Intelligence | 53.8% | : 50.1 (3%) 
Sub-total 38.3 (4%) 
FX losses of forward contracts | (3.5) (3.5) (3,5) 
Closed & Sold Businesses 2.0 2.0 0.4 
Central costs (30,2) 
Adjusted revenue/Operating profit 240.6 126.2 34.8 401.7 
Keytocolours 
E Growth more than 2% M Growth of 0% to 2% M Decline of 0% to -1% M Decline of -1% to -5% M Decline more than -5% [1 Not colour-coded due to their small size 
The percentages above are underlying growth rates, and the colours reflect the growth rate bandings per the key. Euromoney 
Institutional 
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Total adjusted revenue and operating profit by currency 


Other 
3% 









Revenue 


mUSD mGBP mEUR mOther 


GBP/S FY19 FY18 
Average rate 1:28 1.35 
Closing rate 1.23 1.30 





| Other 





Operating 


Profit 


m USD m= GBP mEUR Other 





GBP/S 16 movement 


Continuing Operations 


Revenue + / - £1.8m + / - £0.7m 

Operating profit + / - £0.7m + / - £0.2m 
Euromoney 
Institutional 
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Underlying revenue growth by segment 


Y-o-Y % change 








FY19 Cumulative Growth 
Asset Management (4%) (3%) (4%) (4%) 
Pricing, Data & Market Intelligence 3% 3% 4% 4% 
Banking €: Finance 7% 4% 1% (1%) 
Total 1% 1% 0% 0% 
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Adjusted operating profit margin impacted by disposals 


FY18 Reported operating margin 26.3% 


Impact of payroll tax exposure 





FY18 Restated adjusted operating margin 


(0.4%) 





FX (incl. hedging) 0.3% 
Timing/Adjustments 0.7% 
Net M&A (1.4%) 
Underlying business: 

Asset Management 0.4% 

Pricing, Data & Market Intelligence 0.3% 

Banking & Finance (0.4%) 0.3% 
Central Costs 0.6% 
Total impact 0.5% 


FY19 Adjusted operating margin 





Margin impacted by disposal Mining Indaba, a high 
margin business 


Improvement in Asset Management due to strategic 
actions taken in 2018 


Pricing, Data & Market Intelligence margin 
growth due to flow-through of subscription 
revenue performance 


Decline in Banking €: Finance due to investment in 
new events and employee costs related to the 
target operating model introduced in H1 


Standalone central costs reduced mainly because of 
the closure of the standalone central marketing 
function, and the release of £1.2m following the 2016 
PSP scheme not vesting 
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Cash conversion 





m Cash conversion at 88% is lower 
than FY18 due to exceptional 
Adjusted operating profit 105.4 109.1 items of £10.5m in the year 





Cash generated from operations 92.4 108.6 m Strong underlying cash 
conversion slightly impacted by 
timing differences associated 
Other working capital adjustments 0.6 (2.5) with transitioning from 
subscriptions to data licensing 
within Fastmarkets and 

Cash conversion % 88% 99% declining subscription revenues 
in Asset Management 


Exceptional items! 10.5 5.6 





Underlying cash generated from operations 103.5 111.7 





Underlying 12-month cash conversion % 98% 102% 





1. For details on exceptional items see slide 40 Euromoney 
Institutional 
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Return on invested capital 











Adjusted! operating profit 105.4 103.2 
Tax at effective rate (21.1) (20.6) 
Effective tax rate 20% 20% 
Adjusted? operating profit after tax 84.4 82.6 
Average invested capital? 767.2 764.2 
Return on invested capital 11.0% 10.8% 








1. Adjusted Operating Profit shown above is Adjusted Operating Profit as otherwise stated, less exceptional items and with intangible amortisation added back Euromoney 
2. Average invested capital is calculated as the average of the period end, and twelve months prior period end balances of; goodwill and acquired intangible assets, internally developed intangible assets, PPE Institutional 
and net assets held for sale (capital employed), plus accumulated amortisation and impairment of acquired intangible assets and goodwill Investor PLC 


Exceptional items 






Profit on disposal of Mining Indaba 









Reduction of deficit on defined benefit pension scheme 









Exceptional items from Continuing Operations 


Impairment charges from closure of CIE | (2.4) 
Deferred compensation payments re TowerXchange 

(2.5) 
and Random Lengths 
Acquisition related costs re Random Lengths, BoardEx & The Deal | (5.4) 
Other (1.6) 


Exceptional items from assets under Strategic Review 








Total exceptional items 











m The cashflow impact of 
exceptional and other non-trading 
working capital items for FY19 
was an outflow of £11.1m 
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FY18 Restatements 


Adjusted 
Profit and Loss account (£’m) 2018 


Adjusted revenue 390.3 
Adjusted operating profit 103.2 
Share of results in associates 1.1 

Net finance costs (2.7) 
Adjusted profit before tax 101.6 


Impact of prior year VAT exposure 
Exceptional items 
Adjusted finance expense 


Total 


Restated 
2018 


390.3 
101.6 
1.1 
(2.9) 
99.9 





FY18 adjusted results exclude the 
results of GMID, as disclosed in the 
Half Year Report 2019 


FY18 has been restated to include 
£1.8m charge related to the 
underpayment of payroll taxes 
related to contractors. 


The reported FY19 operating profit 
includes £1.5m of additional payroll 
taxes 


The prior year VAT exposure relates 
to the four years ended 

30 September 2018. There is no 
impact on FY19 
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BoardEx and The Deal Performance 













FY19 Proforma! 
Revenue 


Fair value adjustment 





Total Revenue 





Operating Profit 





Operating Margin before fair value adjustment 





1. Proforma adjustments are to reflect full year results as BoardEx and The Deal were acquired in February 2019 Euromoney 
Institutional 
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New International Accounting Standards — IFRS 16 


m New lease accounting rules apply from 1 October 2019 

= Applying new rules prospectively therefore FY19 will not be restated 
m HY19 and FY19 indicative results given for illustrative purposes 

= 16 property leases affected on transition 


m No impact on bank covenants which remain under pre IFRS 16 accounting rules 
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IFRS 16 — Unaudited illustrative impact — HY19 and FY19 


Current rules New rules 
Profit and Loss account HY19 Interest Total change 
Adjusted operating profit 
Adjusted profit before tax (£m) 








Profit and Loss account 





Dep'n Interest Total change 









Adjusted operating profit 
Adjusted profit before tax (£m) 






FY19 Recognise Working FY19 
Balance sheet Current rules leases capital New rules 


Non-current assets 
Net debt 
Deferred tax assets | 13.2 | 0.6 - 13.8 









Current liabilities 


Net assets 
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Investor Relations contacts 
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Wendy Pallot | Chief Financial Officer Charles Palmer 


Sarah Cooke | Investor Relations 
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8 Bouverie Street 
London 
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200 Aldersgate, Aldersgate Street 
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